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lndependent Auditor's review report on Quarterlv and year to Date unaudited standalone
Financial Results of Prabha Enersv Limited pursuant to Resulation 33 of the sEBl ll-istins
Oblisations and Disclosure Requirementsl ReFulations. 2015, as amended

To
The Board of Directors of
Prabha Energy Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Prabha Energy Limited ('the company") for the Quarter and Nine Months ended on December
37,2024 ("the Statement") attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia
and is in compliance with the presentation and disclosure requirements of Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of interim Financial information Performed by the independent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia ("lCAl"). This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the lnd As 34, prescribed under section
133 of the Act and other accounting principles generally accepted in lndia, has not disclosed
the inforination required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2045, as amended, including the
manner in which it isto be disclosed, or that it contains any material misstatement.
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6.

Other Matter

During the current year, the Nationar.company Law Tribunal (NcLT) approved the reversemerger of Deep Energy Resource Limited. (Transfero, C"rplri, -f,,f and Savla Oil and GasPrivate Limited (Transferor company "2") with p.aur,, ineicy'Li.ited (Transferee company). Asa result, the merged financials have been prepa'r"a *i,i "i;l t. m ot-04-zo22. rhe financiatresults for the prior quarter/period have been ,ur,.,", io ,"a".t the impact of the reversemerger. consequently, all figures have been adjusteato pr"r"-nr*,u.o;;;;;;;;;;."r..
of the combined entity.

The merged financial figures for,the previous year include figures of savla oil and Gas privateLimited (Transferor company), which have ue"n 
"rait"Jiv "n?ther 

auditor. with re*ards to thecomparabre financiars for the Drevious year, the arn.c"r"n, n", converted the previous yearfinancials to comply with the lnd As requirements 
"and- 

iave turnished us the unauditedmanagement certified financiars. we have evaruated this conversion and arso verified andtested the re-groupin8 0f the accounts of savra oir and cas piivate Limited to arign them withthe books of prabha Energy Limited.

Our conclusion is not modified in respect of this matter.

MAHENDRA N. SHAH & CI

Membership No. 045206
UDIN: 250457O6BMJACB2098

Date: 14th February, 2OZ5
Place: Ahmedabad

For, Mahendra N Shah & Co.\. Chartered AccountarAts
.\ FRNI105775W llW

Partner

h



.C'9.n ... ".{i

'a-&.
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Statement of Unaudlt€d Standalone finenclal Re3ult5 ior The Quartrr and Nine Monlhs €nded On 31j Oeaember 2024
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PRABHA ENERGY LIMITED
REGI. OFFICE :12A, ABHISHREE CORPORATE PARK, AMBtI BOPAT ROAD, AMBtl, AHMEOABAD . 3800s9

Ph.: O271.7-2985f0 Fax | 027L7-298570, E-mail i cs@prabhaenerSy.com; website : www,prabhaenergy.com

clN :u/1010zGJ2009P1C057715

NOTES
1 The above unaudited standalone financial resllts lor the quarter and nine month end€d 31st December, 2024 of

Prabha Energy Llmited lthe "Company")were approved by the Eoard of 0irecto.! at th€lr respective meetings held on

14th Febuary,2025.

The above standalone flnancial results for the quarter ended Decembe.31,2024 and Year to Date from April01,2024
to December 31,2024 ("the Statement") have been prepared in accordance with lndian Accounting Standards as

prescribed under Section 133 of the Companies Act, 2013 read with the Companies (lndian Accounting standards)
Rules as amended from time to time and other relevant provisions ofthe Act.

Ihe statutory auditors of the company have carried out Audit of afor€said results as per Regulation 33 of the 5E8l
(l"is1ing Obligation and Disclosure Requirements) Regulations, 2015 as requlred in in.Principal approval rec€ived from
sto€k exchange(s) for listing.

The Company is not .equired to Bive seSment wise revenue deaails and capital employed as per lnd AS 108 "Operatirrg

Segmenty' as the Company operates in single business segment.

The standalone fiSures of the December quarter are the balancinB figure between the unaudited fi8ur€s in respect of
the period upto Dec€mb;r 31, 2024 and the unaudited year-to-date figures upto September 30, 2024.

During the current year, the National Company law Tribunal (NCLT) approved the reverse merger of Deep Energy

Resource limited (Transferor Company "l") and Savla Oil and Gas Private l"imited {Transteror Company "2") with
Prabha Energy Limited (Transfere€ Company). As a result, the merged finarcials have been prepared with effect lrom

01-04-?022. The financial results for the prior quarter/period have b€en reslated to reflect the impact of the reverse

merg€r. Consequently, all tigures have been adjusted to present the consolidated performance of the combined

entity.

The figures of previous quarters / year are reclassilied, regrouped, and rearranged wher€var necessary to as to make

them comparable with current period's figures.

Datet !4/0212025
Pla.er Ahmedabad

FoT, PRABHA EN€RGY

Shail M Savla

Managlnt Director

DIN:08753064
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lndependent Auditor's review report on Quarterlv and Year to Date Unaudited Consolidated Financial
Results of Prabha Enerqv Limited pursuant to Resulation 33 of the SEB| (Listins oblisations and Disclosure

3.

Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Prabha Energy [imited

1.

2.

We have reviewed the accompanying statement of unaudlted consolidated financial results of prabha
Energy Limited ("the Parent Company") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") for the quarter and Nine months ended December 3L,2024 ("the statement")
attached herewith, bein8 submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEB| (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the ',Listing
Regulations").

This statement, which is the responsibility of the parent company's management and approved by the
Parent Company's Board of Directors, has prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Finonciol Reporting" (,,lnd AS 34,,)
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410, "Review of
interim Financial information Performed by the independent Auditor of the Entity" issued by the tnstitute
of Chartered Accountants of lndia ("lCAl"). This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of the persons responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on Auditing specified
under Section 143(10) of the Companies Act, 20L3 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD L/44/2079 dated March
29, 2ol9 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the tisting
Regulations, as amended, to the extent applicable.

4. The Statement includes the results of following subsidiaries :

. Deep Natural Resources Limited

. Deep Energy LLC, USA

5. Based on our review conducted as stated in paragraph 3 above, noiiring has come to our attention that

\. causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
'\r,neasurement principles laid down in the aforesaid lndian Accounting Standards and other accounting

piinciples generally accepted in lndia, has not disclosed the information required to be disclosed in terms
6ftRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

: . arnended, including the manner in which it is to be disclosed or that it contains any material
.. misstatement.
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Other Matters

During the current year, the National Company Law Tribunal (NCLT) approved the reverse merger of Deep
Energy Resource Limited (Transferor Company "!"1 and Savla Oil and Gas Private Limited (Transferor
company "2") with Prabha Energy Limited (Transferee company). As a result, the merged financials have
been prepared with effect lrom Ol-o4-202L The financial results for the prior quarter/period have been
restated to reflect the impact of the reverse merger. Consequently, all figures have been adjusted to
present the consolidated performance of the combined entity.

The Consolidated financial statements include unaudited financial statements of Deep Energy LLC, USA
whose financial statements reflects of total revenue is NlL, Net profit NIL for the quarter and period
ended on that date, as considered in the financial results. These financial statements are unaudited and
have been furnished to us by the management and our opinion on the statement, in so far it relates to the
amount and disclosure included in respect of this subsidiary, is based on solely on such unaudited
financial statements. Our conclusion is not modified in respect of this matter.

The merged financial figures for the previous year include figures of Savla Oil and Gas Private Limited
(Transferor Company), which have been audited by another auditor. With regards to the comparable
financials for the previous year, the management has converted the previous year financials to comply
with the lnd AS requirements and have furnished us the unaudited management certified financials. We
have evaluated this conversion and also verified and tested the re-grouping of the accounts of Savla Oil
and Gas Private Limited to align them with the books of prabha Energy Limited

Our conclusion is not modified in respect of this matter.

For, Mahendra N Shah & Co.
Chartered Accountants

7.

Date: 14th February, 2025
Place: Ahmedabad

CA Chirag Shah

Pa rtner
Membership No. 045706
UDIN: 250457068MJACC1497
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Statement of Unaudlted Consolldated tlnanclal nesuhi tor The Qua er and Nlne Months Gnded On 31d De.ember,2o24
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PRABHA ENERGY LIMITED

REGI. OFFICE :12A, ABHTSHREE CORPORATE pAR(, AMBLT BOpAr ROAD, AMgU,.AHMEDABAD - 38OO58

Ph.: 02717-298510 Fa O27t7 -ZggS2O, E-fiiail: cs@prabhaene.gy.com; webslte: www.prabhaen.rBy,.om

The above unaudlted consolldated fnanciel results forthe qua,ter ended De.ember 31,2024.nd year to oate from Aprll
01,2024 to Decembsr 3L2024 ('th€ statemenP) were revlewed by the Audlt commtttee and subs€qt entty approved by
the Board of Dlre.to6 at thetr respective meetin& held on Februa.y 14,2025.

The above consglidated f,nanclal resultr for the quarter ended December 31,m24 and yeer to Date from April01,2024 to
D€cember 31,2024 ('the statemenf) have been prepared in acco.dance wlth tndi.n AccountinS standads as prescribed
trnde, Sectlon 133 ot the companles Act,2013 read *ith the companies (tndian Accounting standards) Rules as.mended
Irom lime tg tlme and other relevant provlslons ot the Act

The statutory auditors ofthe company have carrled outAudlt ofafo.esaid results as per iegulatlon 33 ofthe s€Bt (Usdng
obligation and Dlsclosure Requirements) Regulationt 2015 as required in ln-Prlnclpal approval received from stoci
o(.han8e(s) for listln8.

The G.oup rs not required to give seSment wise revenue detals and caprtar emproyed as per hd as loS,operdtrnt
Segmenty as the Group operates in slngle busin€ss segment.

The consolidated iSures ol the December quaner are the bahnctng figure beiween the unaudited itgures ln respect of
the period upto Oecember 31,2024 and the unaudtted year-todate figur€s uplo Septem ber 30, 2024.

DurlnS the cur.ent year, the Narionar company lew Tribunar (Ncr.T) approved the @ve.se merger of Deep Energy
R€sour.e l-imlted (Transferor company '1") and savra oir and Gas prrvate r.imited lrransferor company .2") with nrabia
Ene.gy umlted (Transferee company). As a resul! the merged financiats have be€n prepared with effect ftom o1{4-
2022. The llnancial results for the prlor quarter/perlod have been restated to reflect the lmpact gf the .everie merger.
Consequehll% all fi8urei h.ve been adJusted t0 present the consolldated perfohance of the comblned entty.

The Consolidated ffmncial staiements include unaudlted financial statements of Deep Enerty LLC, USA whose financlal
st ements are unaudit€d end have 6qq6 ;ur1rlra6 to us duly certlfied by the mln.gement and our optnbn on th€
statem€nt, ln so hr lt relates to the amount and disclosure included in respect of thls subsidiary ls based qn so,ely on
such unaudlted fi nancia I sta tements

the fitures of prevlous quaatem / year are reclassiffed, regrouped, and rearrdnged wherever necessary so as to make
them.omparable with current pertod,s llgurer.

Datat a/a2/2o25
Place: Ahmedabad 'oT, 

FRABHA IIERGY I,IMITED

g^e&.uG
ShallM Savla

Managing Dlreator

DIN:08763064
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