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May 13, 2025 
 
To, 
Corporate Relations Department 
BSE Limited  
2nd Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001 
SCRIP CODE:  544379 

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
SYMBOL: PRABHA 

 
 
Sub: 1. Outcome of the Board meeting held today i.e.  Tuesday, May 13, 2025 

 2. Audited Financial Results (Standalone & Consolidated) of the Company for the quarter 

and financial year ended on March 31, 2025. 

  

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation). 

 
Dear Sir/ Madam, 
 
With reference to subject matters, we hereby inform you that the Board of Directors of the Company at 

its meeting held today i.e. Tuesday, May 13, 2025 has approved the following businesses; 

1. Approved Audited Financial Results (Standalone and Consolidated) for the quarter and 
financial year ended on March 31, 2025 and took note of the Statutory Auditors’ Report 
issued by M/s Mahendra N. Shah & Co. 

 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the 
following: 

 
a. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

financial year ended March 31, 2025 along with the Statutory Auditors’ Report issued by M/s 
Mahendra N. Shah & Co. 
 

b. Statement of Assets and Liabilities as at March 31, 2025 and Statement of Cash Flows for the 
financial year ended on March 31, 2025. 
 

c. Declaration in respect of Unmodified Opinion on the aforesaid Audited Financial Result and 
Statutory Auditors’ Report. 
 

2. Authorization of Key Managerial Personnel(s) for the purpose of determining materiality of 
an event or information and for the purpose of making disclosures to stock exchange(s) as 
per regulation 30(5) of SEBI (LODR) Regulation. 
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Pursuant to regulation 30(5) of the SEBI LODR Regulations, the following Key Managerial 
Personnels (“KMP”) of the Company are authorised to determine materiality of an event or 
information and for making disclosure of an event or information to the stock exchange(s). 
 
A. For determining materiality of an event or information: -  

 
 

B. For making disclosures of an event or information to stock exchanges: - 
 

Sr. No. Name Designation Contact Information 

 

1. 

 

Mrs. Nikita Agarwalla 

Company Secretary 

and Compliance 

Officer 

 

Registered Office: 

12A, Abhishree Corporate Park, 

Opp Swagat BRTS Bus Stop, Ambli Bopal 

Road, Ambli, Ahmedabad – 380058 

 

Landline   : 02717-488611 

 

Email id : cs@prabhaenergy.com 

 

Sr. 

No. 

Name Designation Contact Information 

1.  Mr. Prem Singh 

Sawhney 

Chairman  

 

Registered Office: 

12A, Abhishree Corporate Park, 

Opp Swagat BRTS Bus Stop, Ambli Bopal 

Road, Ambli, Ahmedabad - 380058 

 

Landline   : 02717-488611 

 

Email id : cs@prabhaenergy.com 

                   

2.  Mr. Shail Manoj Savla 

 

Managing Director 

 

3.  
Mr. Vishal Gautambhai 

Palkhiwala 

Director  & Chief 

Financial Officer 
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3. Re-Appointment of M/s. Manubhai & Shah LLP (Firm Registration No.106041W/W100136) 
as the Internal Auditors of the Company for the financial year 2025-26. 
 
SN Disclosure Requirement  Details 

1.  Reason for Change viz. 

appointment, re-appointment, 

resignation, removal, death or 

otherwise 

Re-Appointment 

2.  Date of appointment/re-

appointment/cessation 

 

Term of appointment/re-

appointment 

 

May 13, 2025 

 

 

M/s. Manubhai & Shah LLP has been appointed as 

Internal Auditor of the Company for the financial year 

2025-26. 

 

3.  Brief Profile  M/s. Manubhai & Shah LLP was established by Manubhai 

Patel (Founder) in Ahmedabad in 1945. Over the years, 

M&S has developed into one of the larger firms in India 

with a client base from across the globe. The Firms’ audit 

services are reviewed by Peer reviewers appointed by 

The Institute of Chartered Accountants of India. The firm 

has also been accredited with ISO 9001 certifications for 

its Quality Management Systems and its knowledge 

Processing Division is accredited with ISO 27001 

certification for Information Security Management 

systems. 

4.  Disclosure of relationships 

between directors  

Not Applicable 

 

4. Adoption of amended Code of Practices and Procedures for Fair Disclosure of Unpublished 
Price Sensitive Information 
 
This is to inform you that the Board of Directors of the Company has amended the “Code of 

Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information (UPSI)”. 

The amended Code is enclosed with this disclosure for your records. 

 

The said Code has also been uploaded on the Company’s website, www.prabhaenergy.com. 

http://www.prabhaenergy.com/
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5. Subject to approval of shareholders, the Board has decided to sell 3,50,000 (70%) Equity 
Shares of Deep Natural Resources Limited. Subsequently, post such sale Deep Natural 
Resources Limited shall cease to be the subsidiary of the Company. 
 

6. Appointment of Mr. Narayanan Sadanandan (DIN: 07263104) as an Additional Non Executive, 
Independent Director of the Company: 

 
Based on the recommendation of the Nomination and Remuneration Committee and further subject to 
the approval of Shareholders of the Company, the Board of Directors had appointed Mr. Narayanan 
Sadanandan (DIN: 07263104) as an Additional Director (Non-Executive and Independent Director) of 
the Company who shall hold the office upto the date of ensuing Annual General Meeting of the Company 
and is recommended to be appointed as the Independent Director for a term of 5 (Five) consecutive 
years commencing from 13th May, 2025 till 12th May, 2030 (both days inclusive), not be liable to retire 
by rotation. 
 
Mr. Narayanan Sadanandan (DIN: 07263104) is not disqualified from being appointed as an Additional 
Director (Non-Executive and Independent Director) in terms of Section 164 of the Companies Act 2013 
and have given his consent to act as an Additional Director (Non-Executive and Independent Director).  
 
Further, as required by circular no. LIST/COMP/14/2018-19 dated June 20, 2018, issued by BSE 
Limited, he is not debarred from holding the office of a director by virtue of any SEBI order or any other 
Authority. 

 
SN Disclosure Requirement  Details 

1.  Reason for Change viz. 

appointment, re-appointment, 

resignation, removal, death or 

otherwise 

Appointment 

2.  Date of appointment/re-

appointment/cessation 

 

Term of appointment/re-

appointment 

 

May 13, 2025 

 

 

Mr. Narayanan Sadanandan (DIN: 07263104) has been 

appointed as an Additional Director (Non-Executive and 

Independent Director) of the Company who shall hold 

the office upto the date of ensuing Annual General 

Meeting of the Company and is recommended to be 

appointed as the Independent Director for a term of 5 

(Five) consecutive years commencing from 13th May, 

2025 till 12th May, 2030 (both days inclusive), not liable 

to retire by rotation, subject to approval of the 
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Shareholders of the Company. 

3.  Brief Profile  Mr. Narayanan Sadanandan is a Graduate in commerce 

(with two groups cleared in Cost and Works Accounts) 

and an associate of Indian Institute of Bankers with four 

decades of experience in all facets of banking, expertise 

in Fund Management, Investment Banking, 

Correspondence &  International Banking, Corporate, 

Commercial and Retail (including MSME) banking. 

Worked in Gujarat, Mumbai and Frankfurt, Germany. 

His past experience includes serving as an advisor to the 

Equity Capital Market at SBI Capital Markets Limited, and 

as a senior advisor to the State Bank of India. He has also 

previously held the position of Managing Director and 

CEO at SBI Pension Funds Private Limited. 

 

4.  Disclosure of relationships 

between directors  

Not Applicable 

5.  Information as required pursuant 

to BSE Circular with ref. no. LIST/ 

COMP/14/ 2018-19 dated 20th 

June 2018. 

Mr. Narayanan Sadanandan (DIN: 07263104) is not 

debarred from holding the office of Director by virtue of 

any SEBI order or any other such authority. 

 

7. Re-Appointment of M/s. RPSS & Co., Practicing Company Secretaries as the Secretarial 
Auditors of the Company for the first term of 5 years. 
 
SN Disclosure Requirement  Details 

1.  Reason for Change viz. 

appointment, re-appointment, 

resignation, removal, death or 

otherwise 

Re-Appointment 

2.  Date of appointment/re-

appointment/cessation 

 

Term of appointment/re-

appointment 

May 13, 2025 

 

 

M/s. RPSS & Co, Practicing Company Secretaries, 

Ahmedabad, a peer reviewed firm has been appointed as 
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 the Secretarial Auditors of the Company for a period of 5 

years to hold office from the conclusion of ensuing 16th 

Annual General Meeting till the conclusion of Annual 

General Meeting to be held in the financial year 2029-

2030, subject to approval of the Shareholders of the 

Company. 

3.  Brief Profile  M/s. RPSS & Co. is lead by Mr. Rajesh Parekh. He is the 

member of Institute of Company Secretaries of India 

since 1990. He Started his career as Intern with 

Multinational Company in 1987 and thereafter joined as 

Management Trainee in 1989 with Listed Company 

belonging to Lalbhai Group. Absorbed by the said 

Company after Management Training and also worked as 

Whole Time Company Secretary and Consultant with 

various Corporates for eight years and gained hands-on 

experience in the areas of Secretarial Compliances, 

Handling of IPOs, Legal, Finance, Import & Export, 

Insurance, Administration etc. Having more than 35 

years of extensive Professional Experience and also 

served as Chairman, Ahmedabad Chapter of ICSI for the 

period from 20.01.2011 to 15.08.2012. 

4.  Disclosure of relationships 

between directors  

Not Applicable 

 

8. Re-Appointment of Mr. Vishal Gautambhai Palkhiwala (DIN: 09695011) as the Director of the 
Company. 
 
SN Disclosure Requirement  Details 

1.  Reason for Change viz. 

appointment, re-appointment, 

resignation, removal, death or 

otherwise 

Re-Appointment 

2.  Date of appointment/re-

appointment/cessation 

 

Term of appointment/re-

appointment 

August 01, 2025 

 

 

Mr. Vishal Gautambhai Palkhiwala has been re-appointed 

as the Director (Executive) of the Company for a period 
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 of 3 years with effect from August 01, 2025 to July 31, 

2028 (both days inclusive), subject to approval of the 

Shareholders of the Company at the ensuing Annual 

General Meeting of the Company. 

 

3.  Brief Profile  Mr. Vishal Gautambhai Palkhiwala has more than 27 

years of diverse experience spread across Finance, 

Accounts & Taxations and Administrations of Hotels, 

Restaurants, Trading & Manufacturing companies. He is a 

Law Graduate, having post qualification experience of 27 

years of which 8 years of experience as the Chief 

Financial Officer of the Listed Company and rest with 

various spheres including Indian Chartered Accountant 

Firms, Private Assignments with Multinational and 

International Companies, Hotel Industry as well as Oil & 

Gas Industry. 

 

4.  Disclosure of relationships 

between directors  

Not Applicable 

 

The meeting of Board of Directors commenced at 12:10 p.m. and concluded at 03.45 p.m. 
 
You are requested to take the same on your records. 

 
Thanking you 

 
For, Prabha Energy Limited 

 
 
 
Nikita Agarwalla 
Company Secretary & Compliance Officer 
M.No.: A69933 

 
 

 
 



MAHENDRA N.SHAH & CO.
CHARTERED ACCOUNTANTS
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lel: O79 -2970 51 51 / 52, +91 89800 24640
E-moil : otflce@mnshohco.com &
kjpondco@gmoil.com
Web: www. mns ho hc o. c o m

lndependent Audito/s Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Prabha Energy limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Prabha Energy Limited ('Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), for the quarter and year ended March 31, 2025 (,the
statement'), attached herewith, being submitted by the Holding company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('ListinB Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditors on separate financial statements, the
consolidated financial statements:

b.

The Statement includes the results of following subsidiaries :

. Deep Natural Resources Limited

. Deep Energy LLC, USA

are presented in accordance with the requirements of Regulation 33 of Listing Regulations in
this regard; and

gives true and fair view, in conformity with the applicable accounting standards and other
. accounting principles generally accepted in lndia of the consolidated net loss and other

comprehensive Expense and other financial information of the company and its subsidiaries for
the quarter and year ended March 31, 2025.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under s'ection
143(10) of the Companies Act, 2013 ('the Act'). Our respo nsibilities under those Standards are further
described in lhe Auditor's Responsibilities for the Audit of the Consotidated FinonciolResults section of
our report. We are independent of the Group and its subsidiaries and in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia ('tCAt')..together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

a,

ffi
and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Consolidated Financial Results
The statement has been prepared on the basis of the consolidated lnd AS annual financial statements.The Holding company's Board of Directors.r" r"rponriui" ior the preparation and presentation of thestatement that Sive a true and fair view of the net consolidated profit and other comprerrenrir. in.oruand other financial information of the group in accordance with the applicable lndian Accountingstandards prescribed under section 133 of the Act read with relevant rules issued hereunder and otheraccounting principles generally a:cefled in tndia and in compliance with Regutation Ji oi,i" ,,r,ingRegulations' The respective Board of Directors of the companies included in the group are responsiblefor maintenance of adequate accounting records in accordance with the provisions of the Act forsafeguarding of the assets of the Group and ror preventing anJdetecting frauis ana ottrer irregurarities;selection and apprication of appropriate accounting porici-es; making judgments and estimates that arereasonable and prudent; and desiSn, implementation and maintenance of adequate internal financialcontrols that were operating effectively for ensuring the accuracy and completeness of the accountingrecords, relevant to the preparation and presentatLn of the statement that give a true and fair viewand are free from material misstatement, whether due to fraud or error, which have been used for thepurpose of preparation ofthe statement by the directors ofthe Hording company, ., xor"raia.'

ln preparing the consolidated statement, the respective Board of Directors of the companies includedin the group are responsible for assessing the ability of the respective companies to .ontinru as a goingconcern, disclosing, as appricabre, matters rerated to going concern and using the going concern basis ofaccounting unress the respective Board of oirectors eithir intends to riquiJate ;. ;;;;-;;;o ...r.operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group are also responsible for overseeing the financialreporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Resultsour objectives are to obtain reasonable assurance about whether the statement as a whole are freefrom materiar misstatement, whether due to fraud or erroi, and to issue an auditoris ,.pou ,t,.tincludes our opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that anaudit conducted in accordance rr/ith sAs will alwiys detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individually or in theaggregate, they could reasonably be expected to influence the economic decisions of users taken on thebasis of the Statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the statement, whether due to fraudor error, design and perform audit procedures responsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion. The risk of notdetecting a materiar misstatement resurting from fraud is higher than ior one resutting fromerror, as fraud may invorve colusion, forgery, intentionar omissions; mirr"p.e."nt"iionr, o, tt,"override of internal control.

o obtain an understanding of internar contror rerevant to the audit in order to design audit

ll"^.:*::iIT appropriate in the circumstances. Under section 143(3)(i) of the Act, we are

:::^::-r,r^"1-r]ll: 
for,expressing our opinion on whether the company has adequate internatfinancial controls with reference to consolidated financtal

effectiveness of such controls.
in place and the operating
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the abllity of the Group to
continue as going concern. rf we conclude that a materiar uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. our concrusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overal presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underrying transactions and events in a
manner that achieves fair presentation.

' obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the statement. we are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. we consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

we communicate with those charged with governance of the Holding Company and such other entities
included in the statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audlt and significant audit findings, includinf any significant
deficiencies in internalcontrol that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonabry be thought to bear on our independence, and where appricabre,
related safegua rds.

we also performed procedures in accordance with the circurar no crR/cFD/cMD/1,14412019 dated
March 29, 2019 issued by the sEBr under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applica ble.

ffi
F{no. roszzsw}f
,?\ AHMEDABAD I,Ew



Other Matter
During the current year, the Nationar Company Law Tribunar (NCLT) approved the reverse merger of
Deep Energy Resource Limited (Transferor company "l") and savla 0il and Gas private Limited(Transferor company "2") with prabha Energy timited (Transferee company). As a resurt, the mergedfinancials have been prepared with effect frcm 07-04-2022. The financial results for the priorquarter/period have been restated to refrect the impact of the reverse merger. consequentry, a1 figures
have been adjusted to present the consoridated pu*or.an.e of the combined entity.

The consolidated financial statements include unaudited financial statements of Deep Energy LLc, usAwhose financiar statements refrects of totar revenue is NrL, net profit NrL for the quarter and period
ended on that date, as considered in the financial results. These financial statements are unaudited andhave been furnished to us by the management and our opinion on the statement, in so far it relates tothe amount and disclosure included in respect of this subsidiary, is based on solely on such unauditedfinancial statements. Our conclusion is not modified in respect of this matter.

The merged financial figures for the previous year include figures of savla oil and Gas private Limited(Transferor company), which have been audited by anotheiauditor. with regards to the comparablefinancials for the previous year, the management has converted the previous year financials to complywith the lnd AS requirements and have furnished us the unaudited management certified financials. wehave evaluated this conversion and also verified and tested the re-grouping of the accounts of savla oiland Gas Private Limited to align them with the books of prabha Energy Limited

Our opinion is not modified in respect of the above matter.

For Mahendra N. Shah & Co.

Place: Ahmedabad
Date: May 13,2025

MAHENDRA N. SHAH & CO.

pa rtne r
Membership No. 045706

UDIN: 250457068MJAHt2290

ffi
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Audrted Conrot,6.ted Staremeit ot Arrets rnd Liabrr;t,.s ai ,t 31st Mar(4, 2025
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Aridited Conrolidated Statement of Cash Flow for the yea. ended 3lsi Mar.h,202S

Conrolidated

31.03-2025

For lhe Ylar €nded

3r-03-2024

{Refer Notei 5l

{A)CASH ftOW FROM OpERATtNG ACT|V|Tt€S

{tosr)/ Prolit Befor€ Tsx

0eprcc,ar,on and amort,ritron
lnterctl and firlance EharSes

Inierett !nao .
Mrscellaneou5 dnrourt written br.k
lntereet on Refund .cceived trom tncome Tax
(Garn)/Losr on investm€ntr rold/ disrarded (net)

Operating Proflt belore Working Capital Changes
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l5 06
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(125.31)
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r0.80

12.tL2l

12 14\
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i1.42 3 21)
(x,494 62)

(74.92)

2,930.S1

(1,532 49)

(s,6ss 10)

(603.10)

6.29

14,331.60)

41.46
(509.39) (4,373.06)
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13019)
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52.85
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{40.19)
35.71
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NOTES
I

z

O.teril/0t/2C.):

I.e abole audrted .onroldared nnan.al relu B ior rhr qurrte..nd vear e.d.a 31n r\,4ar.r,2C:! oi ,.a1,!! ar!!.g,
Onrled (rh€ compan'/ .lon6 \!rtrr rts suirsrd,ar't5 'Ihe 6,oup"l were rcr'r.red lrr th. a!cir Cond n.. r d

subsequentLy aoproved by the Bo.rd of Oir€.lors Bt tlretr rerpective meeth8r r?td o. tSlh M.v, 2025

the .bove conroldated flnrncr.l rca!hr lor th€ q!a(€r endsd M.rch 31,2025 ano year lo D.te {roo ApilOt,ZO24 ro

March 31,2025 have been prupar.d in accordan.e wirh hdian Accounting ltanda,dr ar p,escl'bed under 5ecron 131 ot

the Comp.nirs Act, ?013 re.d urh the Comp.nies (rndi.n A(.ountifg simd,rlds; Rules ar anrended f,om nm. ro rime

and oihei.e evant arovisionr cl uo Act.

Ihe starutory.uorlo.s ol rhe g.oup ilave ca..ied oul AuJn ol alorer.,d re!nlis a. rFr FEgutinoi l_r oi lhe SIBr{L!!r.E
ObnBarioi Bnd O'5cloture Re!rreme6rs) Regui.nons, 2015

Tne Group i9 not requi.ed io Sive segmenr wire r€v€nue d€toilr ehd cap ul lmp oyeC as De. rNO AS t06 'Oteraing
segm.nt'" ns lh.Group operales insinEle businerr teament_

Tfie consolidat€d an.url lin.n.i.l ,etult in.l! des the reeuli for rhc quaner .nded l15t March,2o25 b.iig the batancint
ti8ur. b.tw.en lhe audited ,iBUrx in resped of ihe rr]ll tinanciat ye.r.hd,.d 31n Mar.h,2025 and ihe oublirh*
!naud reC ye.r to d.te uD to the lhird quarter ot ihe.u'r.nt finnncratye.r whrci q!ie subject ro l,rx led relrew.

ournr8 the cu,rerr ye3r, !l,e Nationai Conp.ny Law Iribu|al INCLiJ apFrovec rhe,elerre {erger 01 O€ep irrergy
Re.ource Limir€d (rr..d€ror Iompany "1"] end 5ivla Oil .nd Gar Privat. L,m(.d (r/a.d..or Comp.ny,.2,') *rth p..bha
tnelgy Limit.d lT.aneLrle Company). Ar a rlsull. fte fterged linanclars hrv. been prepared. rh€ f,n:.ci.t r€sulrs tor
the pno. q!arterlpenod have been resrated io reflect the impact ol the reverre marger. Con5€quenity. ,I figure5 have
bee^ adjuned topresenl the consolid.ted pe.rorman(e ol fic combtned eniry.

Fursuint ro epprov€d Compotite S(hene oi a,r.ngemeni by Hon'bte N3tionat Colrpany Lrw Tlb!.rt. rhe Eq!ity !hrres
oi (he Company we.e lr!red od March 19, 2025 on Bambat srcct txch.nge !;nitpd ('BSe'l nnd N.r o.3r Srock Lrchan8e
olhd a Lrnnred INSL l

p!rs!rnr to epp,oved Comp.rte S.heme of arrangem€.r by hon'be Nar,orar Colnpany Law tnbuna, th-E gonrd of
oire(o6 at iC meetint held on November 23, 2024 approyed the allotm€nl of 1J,ti9.05,531 equrty rhares ot Ri I each
The Birc and Oilut€d EPs fo. the pnor periodr of.onrolidaled linrncial 5tntemer6 have bp€n r€ltared conriderin8 rhe
lac. v.l!e ofRs.l each

The li8lres o, preeous quanart / year are radars ted. reSrouped, and re.I.nged wh€re!er necers.ry so ae to m.le
rhern ccmp.rab e wirh.ufienl period ! ntlret

FOT, PNAEHA 6NERCY LIMITEO
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lndependent Auditorrs Report on the Quarterly and Year to Date Audited Standalone Financial

Results of the company Pursuant to the Regulation 33 of the SEBI (Listing ObliBation and

Disclosure Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Prabha Energy Limited

Report on the audit of the standalone Financial Results

Opinion
We have audited the accompanying statement of quarterly and year to date standalone financial

results of Prabha Energy Limited ('the company') for the quarter and year ended March 31,2025
('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement

of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us and

based on consideration of other financial information, these standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in

this regard; and
b. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted

in lndia of the net loss and other comprehensive expense and other financial information for
the quarter and year ended March 31, 2025.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section

143(10) of the Companies Act, 2013 ('the Act'). Our respo nsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Stondolone Finonciol Results

section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethical

requirements that are relevant to our audit of the financial results under the provisions of the Act

and the Rules thereunder, and we have fulfilled our other ethical respo nsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared on the basis of the audited standalone financial statements.

statement that give a true and fair view of the net profit and other comprehensive income and !.Q>

St,-ilTo#7*'l::
-3"Xk/"*^7S,M

financial information in accordance with the applicable lndian Accounting Standards

The Company's Board of Directors are responsible for the preparation and presentation of



under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intenJs to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material masstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material mlsstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions; m isrepresentations, or the
override of internal control.

obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. under section 143(3)(i) of the A;t,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are require;L
to draw attention in our auditor's report to the related disclosures in the statement or,',t lfu-fr

MAHENDRA N. SHAH & CO.
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disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content
disclosures, and whether the financial results represent the
in a manner that achieves fair presentation.

of the Statement, including the
underlying tra nsactions and events

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial results.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them a
relationships and other matters that may reasonably be thought to bear on our independence, and
where a pplicable, related safeguards.

Other Matters

During the current year, the National company Law Tribunal (NCLT) approved the reverse merger of
Deep Energy Resource Limited (Transferor company "l") and savla oil and Gas private LimiteJ
(Transferor company "2") with prabha Energy Limited (Transferee company). As a result, the merged
financials have been prepared with effect from ol-o4-2o2z.rhe financial results for the prior
quarter/period have been restated to reflect the impact of the reverse merger. consequently, all figures
have been adjusted to present the consolidated performance of the combined entity.

The merged financial figures for the previous year include figures of Savla oil and Gas private Limited
(Transferor Company), which have been audited by another auditor. With regards to the comparable
financials for the previous year, the management has converted the previous year financials to comply
with the lnd AS requirements and have furnished us the unaudited management certified financials. we
have evaluated this conversion and also verified and tested the re-grouping of the accounts of Savla Oil
and Gas Private Limited to align them with the books of prabha Energy Limited.

Our opinion is not modified in respect of above matters.

Place: Ahmedabad
Date: May L3,2025

For, Mahendra N. Shah & Co.

Chartered Accountants

Pa rtner
Membership No. 045706

UDIN: 250457058MJAHH5519

FRN 105775W
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statement ofAudited Standalone Finan.ial R€lulti ForThe euarter and year Ended on 31st Mar.h,2025

5r.
31-03-2025 !1.12.2024 31-03-2024 31"03-2025 31-03.2024
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audiled Slandalone ttalement of Asrets and Liabililiat at !t 31st M.rch, 2025
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362 50

I1.5'l
6,857 61

418 t5
181 49

sr,368,5{

1,A42 71

4,594 2'

1,369 05

42,898.05

44,257.11

5,r49.96
63,31r.91

7,851.49
59,962.8t

fr'5
K\r-d
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Audited Standalone Statement of Cash Flow for the Year Ended 31st March, 2025

Pa.ticulars

Standalone

As at 31.03.2025 As at 31.03.2024

Audited Restated Audited (Refer

Note:6)

Rs.ln takhs Rs. ln Lrkhs

(A) CASH rLOW FROM OPERAllNG ACT|VrIt5

{toss)/ Profit Before Tax

Oepreciataon and amorti!ation Expense

lnterest and finance charSes

lnlere,t lncorne

Miscelleneous amount wrilten back

lnterest on Relund received from lnaome-lax
(6ain)/Loss on investments sold/ discarded (net)

Op€rating Profit / (lossl belore Working C.pit.l Ch.nSes

Adiustmenls for changes in working capitBl :

(lncrease)/decrease in trade receivables, Loans & Advances ,nd Other Assets
(lncreare)/decrease in iDventories

lncreare/(decrease) in lrade Payables, Other tiabilities & Provisions

Cash G€nerated from/(ured inl Operations

lncome Tax Pard (Net Refund includinS lnterest)

Net Carhflow from/(used in) Operarint ActivilaeJ (TotalA)

(BlcAsH Ft"ow FRoM tNvEsTrNG ACTTV|TI€5

Purchase/ Oisposal of fixed aslers & CWIP

Earmarked deposrts / balance wrth bank (placed) / Realized

lnteres! Re€eived
(Purchase)/ Sale of lnvestment

Net Cashllow from/(used inl lnvestint Activitie3 ffotalB)

{c} cAsH Frow ERoM FTNANCTNG ACTTV|T!ES

Proceeds/(Repayment) fiom Borrowings

Share lstue Expense/PreliminarV Ixpense
Finance Cort

Dlvidend on aquity Shares pard

N.t Cashtlow from/(used lo) FinancinS A.tivitles (Total C|

Net lnarease/(De.rea5e) in Cash and Cash gquivalent5

Cash and bank balances at the beginninS ot the yeer

(2 2s 61)

694
10.18

(42.20)

lo 13)

(o 20)

(138.19)

694
27.90

(28.39)

10.80
(1.82)

12.14)

{2s1.02}

2,551.55

il,422.58)
\7 88.77 |

{12s.s0)

2,926 \t
ll,s31 82)

1s,6s6 49)

89.29

1.56

{4,387.70}

43.47

e1.73 (4,431.17)

@,42a.841
(30 19)

31 14

53.05

(2,39s.93i

{40.19)
3S.75

(r2.s9)

14,368.24) 12,412.96)

4,721.07

(2161)
(10.18)

(399.10)

5,794.89

(28 89)

4,290.r8 6,766_00

9.67

L2 Al

(78.13)

90.20

Cash and bank balancer at lhe end of the year 21.74 17.D7

{:f'\
\t).--,/c
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