MAHENDRA N. SHAH & CO. | 201, Pinnacle Business Park

CHARTERED ACCOUNTANTS Corporate Road, Opp: Royal Orchid Flats,
Prahladnagar, Ahmedabad - 380 015,INDIA
Tel: 079-2970 5151/52, +91 89800 24640
E-mail : office@mnshahca.com &
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Independent Auditor's review report on Quarterly and Year to Date Unaudited Standalor;e
Financial Results of the company Pursuant o Regulation 33 of the SEBI (Listing Obliguﬂon

and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Prabha Energy Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Prabha Energy Limited (“the company") for the quarter and Nine Months
ended December 31, 2025("the Statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of interim Financial information Performed by the independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India (“ICAI").
This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on- Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us fo obtain assurance that
we would become aware of all significant matters that might be identified in an audit,

~Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our
attention that.causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the Ind As
34, prescribed under section 133 of the Act and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the monner in which it is to be disclosed, or that it contains
any material misstatement. ah N
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MAHENDRA N. SHAH & CO.

Other Matter

5. We draw attention t6 Note No 5 of the unaudited financial results, which describes the
accounting treatment of expenditure incurred on wells in the NK block that are currently,
under the testing phase. As stated in the said note, in accordance with Ind AS 106 and
the ICAl Guidance Note on Accounting for Oil and Gas Producing Activities, the
expenditure incurred on such wells has been capitalised, and depletion will commence
once the reserves are established and approved as proved and developed. Further,
the sales generated during the testing phase have been recognised as revenue in the
Statement of Profit and Loss.

For, Mahendra N. Shah & Co.
Chartered Accountants

FRN: 105775W V\#M_/

Membership No.045706
UDIN:Z ¢ ot SFO6TTIQDA

Date: 10/02/2026
Place: Ahmedabad
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PRABHA ENERGY LIMITED

REGI OFFICE :12A ABHISHREE CORPORATE PARK, AMBLI BOPAL ROAD, AMBLI, AHMEDABAD - 380058 -

Ph.: 02717-488611, E-mail: cs@prabhaenergy.com; website : www.prabhaenergy.com,
CIN:L401D2GI2009PLCOS7716

Statement of Unaudited Standalone Financial Results For The Quarter and Nine Months Ended On 31™ December, 2025

n Lakhs ex per equity share data
: Quarter Ended Nine Months Ended Year Ended
- PR 31122025 | 30-09-2025 | 31.12.2024 | 31122025 | 31-12.2024 31-03-2025
" (Refer Notes below) Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1 |Income from Revenue .
a. Revenue from operations 134.36 115.50 40,13 202.74 11726 157.75
b. Other lncome 119.39 10.86 1.65 14035 | 5.35 45.30
Total iIncome 254.25 126.76 41,78 343.08 122,61 203.05
2 |Expenses ooy 3
a. Cost of materials consumed /Purchase of Stock-in-Trade 1172.13 120.55 39.46 294.11 11656 149.52
b. Employee benefits expenises 24.98 24.78 21.41 73.86 B6.00 93.43
¢. Fingnce cost 263 Q.73 1.02 336 995 10.18
d. Depreciation and amortization expenses 1.75 175 175 5.23 523 5.94
e. Other expenses 10.50 18,20 8.60 44.94 35.28 168.59
Total Expenses 156.99 167.01 72.24 421.50 233.02 428.56
3 [Profit / (Loss) before exceptianal items and tax 97.26 {40.25) (30.46) 21,59 {11041} {225.61)
4 |Exceptional items - - - . 5 #
5 |Profit/ (Loss) before tax 97.26 {40.25) (30.46) 2159 (110.41) (225.61)
& |[Tax Expense
3. Provision for taxation (net) 13.67 = - 1367 -
b. Earlier year tax provision (written back) A - - - - - -
¢. Provision for Deferred tax liability/{asset) {5.16} {15.77} (7.42} {29.85) (32.87} {69.13)
Total Tax Expense 8.51 {15.77) [7.42) (16.18) (32.87) (69.13)
7 |Net Profit / (Loss) for the period/year B3.75 (24.48) {23.04) 37.717 (77.54) {156.48)
8 |Other comprehensive income / [expenses)
3. ltems that will not be reclassified to profit or lossinet of tax) 0.87 - 0.57 - -
Total comprehensive income/(exp ) for the period/year 89.62 {24.48) (23.04) 38.64 (77.54) {156.48)
9 |Paid-up equity share capital {face value of Rs.1/+} 1,369.06 1,369.06 1,369.06 1,369.06 1,369.06 1,369.06
10 |Other Equity - - - = - 42,320.86
11 |Earnings per equity of Rs. 1/- each {not annualized)
a, Basic (in Rs.) 0.07 (0.02) (0.02) 0.03 {0.06) {0.11)
b. Diluted (in Rs ) 0,07 (0.02}) {0.02) 0.03 (0.06}) {0.11)
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PRABHA ENERGY LIMITED

REGI. OFFICE :12A , ABHISHREE CORPORATE PARK, AMBLI BOPAL ROAD, AMBLI, AHMEDABAD - 380058

NOTES
1

Ph.; 02717-488611, E-mail : cs@prabhaenergy.com; website : www.prabhaenergy.com
CIN:L40102GJ2009PLCO57716

The above unaudited standalone financial resuits for the guarter and ning months ended December 31, 2025 of
Prabha Energy Limited (the “Company”} were reviewed by the Audit Committee and subsequently approved by the
Board of Directors at their respective meetings held on February 10, 2026,

The above standalone financial results for the quarter and nine months ended December 31,2025 (“the Statement™)
have been prepared in accordance with Indlan Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting standards) Rules as amended from time 1o time
and other relevant provisions of the Act. '

The: statutory auditors of the company have carried out Limited review of aforesald results as per Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,

The Company is not required to give segment wise revenue details and capital employed as per Ind AS 108
“Operating S5egments” 35 the Company op in single business segment namaly "Olf and Gas Exploration &
Production”.

In accordance with Ind AS 105 and the ICAl Guidante Note on Accounting for Oif and Gas Producing Activities,
expenditure incurred on wells at NK block under testing will be capitalised, and depletion will ¢ e once the
reserves are established and approved as proved and developed. As the testing is currently ongging, dusing the
current period, sales generated during this phase have been recognised as revenue in the Statement of Profit and
Loss.

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2018, the
Industrial Relations Code, 2020, the Cade on Social Security, 2020, and the Occupational Safety, Health and Working
Conditions Code, 2020 , consolidating 29 existing labour laws. The Ministry of Labour & Employment has also
published draft Central Rules and FAQS,

Based on management assessment and actuarial valuation, incremental impact of these changes has been
recongnised in the resuft of the company for the quarter and nine months ended December 31, 2025. The Company
continues to monitor the finalisation of Central / State Rules and clarifications from the Gevernments on other
aspects of the Ltabour Codes and would provide appropriate accounting effect on the basis af such developments as
needed.

Dustng the current quarter, the Company has sold its investment of 3,50,000 eguity shares in Mys Oeep Natural
Resaurces Limited, representing 70% of the equity share capital of the said company. The equity shares, having a
face value of X1 each, were sold at a premium of 31,25 per share. As a result of the above transaction, the Company
has ceased to have control over M/s Deep Natural Resources Limited, The impact of the said transaction has been
recognized In the standalone financial results for the current quarter. ©

Figures for the quarter ended December 31, 2025 represents the difference between the unaudited figures in respect
of the nire months ended December 31,2025 and the published unaudited figures of half year ended September 30,
2025 which were subject to limited review by the Auditors.

The figures of pravious quarters / year are reclassified, regrouped, and rearrangéd wherever necessary so as to make
them comparable with current period's figures.

Date: 10/02/2026 For, PRABHA ENERGY LIMITED

Place: Ahmedabad

Shanil Paras Savla

Managing Director
DIN : 08763065




MAHENDRA N. SHAH & CO. 201, Pinnacle Business Park
CHARTERED ACCOUNTANTS Corporate Road, Opp: Royal Orchid Flats,
Prahladnagar, Ahmedabad - 380 015,INDIA
Tel: 079-2970 5151/52, +91 89800 24640
E-mail : office@mnshahca.com &
kipandco@gmail.com
Web: www.mnshahca.com

Independent Auditor's review report on Quarterly and Year to Date Unavudited Consolidated

Financial Results of the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Reguirements) Regulations, 2015, as amended

To
The Board of Directors of
Prabha Energy Limited

. We have reviewed the accompanying statement of unaudited consclidated financial
results of Prabha Energy Limited (“the Parent Company”) and its subsidiaries (the Parent
and its subsidiaries together referred to as (“the Group"”) for the Quarter and Nine months
ended December 31, 2025 (“the Statement") attached herewith, being submiited oy the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Okligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulctions”).

+
2. This statement, which is the responsibility of the Parent Company's management and
approved by the Parent Company's Board of Directors, has prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Inferim Financial Reporting™ ("Ind AS 34") prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of interim financial information Performed by the independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India (*ICAI"). This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of the persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on
Audiﬁng specified under Section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also perfomed procedures in accordance with the Circular  No.

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange
olhe extent

Board of India under Regulation 33(8) of the Listing Regulations, as amend

applicable.
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The Statement includes the results of following subsidiaries:

. Deep Natural Resources Limited (Up to November 30, 2025)

. Deep Energy LLC, USA
Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us fo believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirernents) RPegulations, 2015, as
amended, including the manner in which it is to be disclosed or that it contains any
material misstatement,

Other Malter

The Consolidated financial statements include unaudited financial staternents of Deeg
Energy LLC, USA whose financial statements reflects of total revenue is Nil, Net profii NIL for
the quarter and nine months ended on that date, as considered in the consclidated
financial results. These financial statements are unaudited and have been furnished to us
by the management and our conclusion on the statement, in so far it relates to the
amount and disclosure included in respect of this subsidiary, is based on solely on such
unaudited financial statements.

We draw attention to Note No 5 of the unaudited financial results, which describes the
accounting treatment of expenditure incurred on wells in the NK block that are currenily
under the testing phase. As stated in the said note, in accordance with Ind AS 106 and the
ICAl Guidance Note on Accounting for Qil and Gas Producing Activities, the expenditure
incurred on such wells has been capitalised, and depletion will commence once the
reserves are established and approved as proved and developed. Further, the sales
generated during the testing phase have been recognised as revenue in the Statement
of Profit and Loss.

buring the current quarter, the Holding Company has disposed of 3,50,000 equity shares of M/¢
Deep Natural Resources Limited, representing 70% of the equity share capital of the saic
company, to Deep Industries Limited. The equity shares, having a face value of 21 each, were
sold at a premium of ¥31.25 per share. Pursuant to this transaction, M/s Deep Natural Resources
Limited has ceased to be a subsidiary of the Company with effect from November 30, 2025 anc
accordingly has been deconsolidated from the consolidated financial statements.
Consequently, the consolidated financial results for the current quarter are not comparable
with those of the previous periods to that extent.

Our conclusion on the Statement is not modified in respect of this matters.

Mahendra N. Shah & Co.
artered Account

Date: 10/02/2026
IN: 26045706 AGIFJR4668 Place: Ahmedabad
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PRABHA ENERGY LIMITED

REG!. OFFICE :12A° ABHISHREE CORPORATE PARK, AMBLI BOPAL ROAD, AMBLI, AHMEDABAD - 380058

Ph.: 02717-488611, E-mail: cs@prabhaenergy.com; website : www.prabhaenergy.com,
CIN:L40102GJ2009PLCO57716

Statement of Unaudited Consalidated Financial Results For The Quarter and Nine Months Ended On 31* December,2025

(Rs. in Lakhs except per equity share data
Quarter Ended Nine Months Ended Year ended
ah Particulars =
No. 31-12-2025 30-09-2025 | 31-12-2024 31-12-2025 31-12-2024 31-03-2025
(Refer Notes below) Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
1 |income from Revenue h
a. Revenua trom cperations 175.78 17728 10151 466.42 29280 394,67
b. Other income 119.69 10.856 1.31 140.65 439 44.35
Total Income 295.47 188,14 102.82 §07.07 297.19 439,02
2 |Expenses
3. Costof materials consumed /Purchase of Stock-in-Trade 127.68 . 13302 55.42 333.77 16091 205.04
. Employes benefits sxpenses a2.40 5213 2405 14342 104.51 185.30
c. Finance cost 3.00 1.41 217 5.25 1384 15.06
d. Depreciationand amortization sxpenses BAS 11.84 12.00 32.01 34.64 4623
¢, Other expenses 11.86 2238 15,69 5251 47323 | 18¢.23
Tatal Expenses 193.39 220.78 119.33 566.96 361.19 641.95
3 |Profit / {Loss) before exceptional items and tax 102.08 (32.54)! (16,51} 40.11 (64.00) (202,93}
4§ |E al items i > - # s =
5 |Profitf (Loss) before tax 102.08 (32.64) {16551) 2011 (64.00) (202.93)
& |Tax Expense
3. Provision for taxation (netj 15.46 .73 352 2064 11.6% 5.82
b. Earfier year tax provision {(written back) 0.14 - 3.48 014 3.48 348
¢ Provision for Deferred tax Babitity/lasset) (5.74) {16.65) {7.42) {3215} {33.24) {72.75)
___|Towl Tax Expense 9.85 {13.86) (0.42) {11.38) (18.07) {63.38]
7 |Net Profit / {Loss} for the periad/year 9222 {18.78) (16.09) 51.49 (45.93) {139.55)
Net Profit / {Loss) attributable to:
a. Owners : 9119 (20.49) {18.18) 47.38 {55.42) {144.58)
b, Non-controfling interest 1.03 17 s 209 411 949 4.99
8  [Other comprehensive income /| ) )
3. Mtems that will not be reclassified to profit or lossinet of tax) 0.87 = - 0.87 - -
Total comprehensive i e/{exp ) for the period fyear 93.09 {18.78) {16,09) 52.36 | (45.93) (139.55)
Total comprehensive i e/ (exf ) attr to:
4. Owners 52.06 {20.49) {18.18) 48.25 {55.42) {184.54)
B, Non-controlling interest 1.03 171 2.09 411 949 4,99
9 iPaid-up equity share capital {face value of Rs.1/-) 1,3649.06 1,369,056 1,369.08 1,369.06 1,3659.06 1.389.06
10 |Cther Equity - * ] = v 42,433.67
11 |Earnings per equity of Rs. 1/- each {pot annuaiized)
a. Basic {in Rs.) 0.07 {0.01) {0.01) 0.04 {0.04) {0.11)
b Difuted (in Rs. 0.07 {0.01) {0.01), 0.04 {0.04 _{0.11)
i L :
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PRABHA ENERGY LIMITED

REGI. OFFICE :12A, ABHISHREE CORPORATE PARK, AMBLI BOPAL ROAD, AMBLI, AHMEDABAD - 380058

Ph.: 02717-488611, E-mail: cs@prabhaenergy.com; website : www.prabhaenergy.com
CIN:L40102GJ2009PLCO57716

The abové unaudited consclidated financial results for the gquarter and nine months ended December 31,2025 of
Prabha Energy Limited (“the company along with its subsidiaries “The Group”} were reviewed by the Audit Commitiee
and subsequently approved by the Board of Directors at their respective meetings held on February 10, 2025,

The above consolidated finandial results for the quarter and nine months ended December 31,2025 have been
prepared in atcordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013
read with the Companies (Indian A ing standards) Rules as amended from time to time and other relevant
provisions of the Act.

The statutery auditors of the group have carried out Limited review of aforesald results as per Regulation 33 of the SEBI
{Listing Obligation and Disclosure Reguirements} Reguiations, 2015.

The Group is not required o give segment wise reveriue details and capital ‘employed as per IND AS 108 "Operating
Segments” as the Group operates in single business segment namely "0il and Gas Exploration & Production™.

In accordance with Ind AS 106 and the ICAl Guidance Note on Accounting for Oil and Gas Producing Activities,
expenditure Incurred on wells at NK block under testing will be capitalised, and depletion will commence once the

. teserves are established and approved as proved and developed. As the testing is currently ongoing, during the current

quarter, sales generated during this phase have been recognised as revenue in the Statement of Profit and Loss.

On Novembsr 21, 2025, the Government of Indla notified the four Labour Codes - the Code on Wages, 2018, the
Industrial Refatians Code, 2020, the Code on Social Security, 2020, and the Deeupational Safety, Health and Working
Conditions Code, 2020 , consolidating 29 existing labour laws. The Ministry of Labour & Employment has also published
draft Central Rules and FAQs:

Based on management assessment and actuarial valuation, incremental impact of these changes has been recongnised
in the result of {lie company for the quarter and rine months ended December 31, 2025. The Company continues to
monitor the finalisation of Central / State Ruies and darifications from the Governments o other aspects of the Labour
Codes and would provide sppropriate accounting gffect on the basis of such developments as needed.

During the current quarter, the Holding Company has disposed of 3,50,000 equity shares of M/s Deep Natural
Resources Limited, representing 70% of the equity share capital of the said company, to Deep Industries Limited. The
equity shares, having a face value af %1 each, were sold at a premium of 31.25 per share. P 1t to this tr lon,
14/ Deep Natural Resources Uimited has ceased 1o be a subsidiary of the Company with effect from the current quarter
and accordingly has been deconsolidated from the consofidated financial s. Capsequently, the lidated
financial results for the current quarter are not comparable with those of the previous periods 1o that extent.

3

Figures for the quarter ended December 31, 2028 reprasents the difference between the unaudited figures in respect of
the nine months ended December 31,2025 and the pulished unaudited figures of hail year ended September 30, 2025
which were subjett to limited review by the Auditors.

The figures of previous quarters [ year are reclassified, regrouped ‘and rearranged wheraver necessary so as to make
them comparabie with current period’s figures.

Date: 10/02/2026 For, PRABHA ENERGY LIMITED

Place: Ahmedabad

Shanil Paras Savia
Managing Director
DIN : 08763065
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