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The Boord of Direclors,
Probho Energy limiled
Ahmedobod

Deor Sir.

Re: Proposed righls issue of Fully
(the "Equity Shores") of probho
"lssue")

shores of Foce Volue
(the "Compony" ond

Poid-up equity
Energy Umiled

of Rs. I/- eoch
such offer, lhe

we M/s Mohendro N' shoh& co., chortered Accountonis hereby give our consentfor the following:

l Io oct os Siotu10ry Audiro_r to the compony ond to our nome being inserled osstotutory Auditors io ihe Compony in the Dioft Letter of offer ond Lelter of offer(DLOF ond LOF) of the Compony to be fited *itf, tn" Stoct rxcfrongutJ tl,ASfLimited" or "BSE" ond The Notionor Stock Exchonge of rndio Limitedi o. r,Nsr,1
ond/or Regishor of Componies (,,RoC,,), in respecl of lhe lssue (the ,,tssue
Documents").

2' For incrusion of Audiiors Report prepored in terms of the requirements ofSchedule lll to ihe Componies Aci, 2013, os omended (,,lhe Componies Act,,)ond the Securities ond.Exchonge Boord of rndio (rssue of copi.tor ond DiscrosureRequirements) Regulotions, 
JO18, 

os omended (ihe,,SEBI ICDR Regutotions ), forreproduction of our reporl in ihe form ond in the conlext in which it is beingincluded in the Droft Leiler of offer ond Leiler of offer.
3' For our nome being inserted os Siotuiory Auditor ond our nome being incruded

os on "Expert", under Section 2{38), reod with secrion 26(5) or the iomponiesAct' 20r3, for ihe purposes.of such Auditors Report for probho Energy .imiteo inthe Droft Letter of offer io be fired with ihe BSE Limiled (,,BSE,') or ihe Notionotsiock Exchonge of rndio Limired ("NSE") ond/or Registror ot comfonies("RoC"), in respect of the lssue (ihe ,,Offer 
Documenls,,).

4. we furlher confirm ihor whire providing this certificote, we hove compried wilhthe code of Ethics issued by the rnstiiuL of chorlered Accountonls of rndio. Wehove compried with the rerevonr oppricobre requiremenls of Slondord onQuolity conirol (soc) I , 'euoriiy conlrol for Firms thoi performs Audiis ondReviews of Historicor Finoncior rnformoiion. ond other Assuronce ond reroredservices Engogements', lssued by lCAl.

5' Ihis certificote is for informotion, ond for incrusion, in fufl or porr, in the rssue

:::t,f,:"":,lTi?l1.sl'll:1i:: of rhis cerrificores os moy be necessory, 1o ony
:::::il_",:l:ti1]oy- ourh.ority, recosnized srock E;"h*s"(;;"";; 

";"1outhority as may be required ond/orlor the records l;;; ;;l;;,*,1 ,,



issuer in conneclion with
low.

MAHENDRA N. SHAH & CO.

ihe righis issue, qnd in occordonce wiih opplicoble
6. We confirm thot ih

m:m.::i J:ff Ty:}i'{!ffi"[ i J::',^,I"n: 
correc'|, comp,e 

'e, 
on d

sro,emenis,oo",,,l",lojl;L::,1":"i::i:ilFfffi ,';'1,'""",'l:'il;:',J
mode. nol misteoding. rnir-,.rt", ,L"l!'[]'""ces under which rhev were
ofriliotes ond rhe resor counsers ,^.i.n:J"lJ,l'. ,:3^iirll 

the compony, tneir

I,:,i:J:::ffti7n[".'",t:" gu'lu:, g .oo, o,his rerier or consenr pursuon,o rheNsr)o,onvoth;,;Jl'#;:li.ir?, j;[rli.",l ji3;l[;""";;;#;#[',1."o

|oi;:f::fi::'#:#'lrr"o:1:,, updore vou, in wr,ing. or ony chonses in rhe

m:m:I#iift11J::!i?'d*;:f !ilir:rir:il-'r"1"#'xll,"^o
rok en os updo red in ro,.,.. L?,91'd, 

t', 
" 

i'ir",r.ia" il[]:Jilt ";i] lTff :ffi."Jtrodins or;;";ilr,ii...ll1l:n '"t" the dote or c
rh e Eq u,y s hores o*ere J;il1'^:3Jr,;r.rii"-t# :: I ff ffi: f::i :l J;n:": :1

For Mohendro N Shoh I Co.,

,"rl.I,ffi#.ounronrs

CA Dhvonil C. Shoh
Porlner
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