MAHENDRA N. SHAH & CoO. 201, Pinnacle Business Park

CHARTERED ACCOUNTANTS Corporate Road, Opp: Royal Orchid Flats,
Prahladnagar, Ahmedabad - 380 015,INDIA
Tel: 079-2970 5151/52, +91 89800 244640
E-mail : office@mnshahca.com &
kipandco@gmail.com
Web: www.mnshahca.com

To,

The Board of Directors,
Prabha Energy Limited
Ahmedabad

Dear Sir,

Re: Proposed rights issue of Fully Paid-up equity shares of Face Value of Rs. 1/- each
(the “Equity Shares") of Prabha Energy Limited (the “Company” and such offer, the
“Issue™)

We M/s. Mahendra N. Shah& Co., Chartered Accountants hereby give our consent
for the following:

1. To act as Statutory Auditor to the Company and to our name being inserted as
Statutory Auditors to the Company in the Draft Letter of offer and Letter of offer
(DLOF and LOF) of the Company to be filed with the Stock Exchange(s) (“BSE
Limited" or “BSE" and The National Stock Exchange of India Limited" or "NSE")
and/or Registrar of Companies ("RoC"), in respect of the Issue (the “Issue
Documents”).

2. For inclusion of Auditors Report prepared in terms of the requirements of
Schedule Il to the Companies Act, 2013, as amended ("the Companies Act")
and the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations"), for
reproduction of our report in the form and in the context in which it is being
included in the Draft Letter of offer and Letter of offer.

3. For our name being inserted as Statutory Auditor and our name being included
as an “Expert", under Section 2(38), read with section 26(5) of the Companies
Act, 2013, for the purposes of such Auditors Report for Prabha Energy Limited in
the Draft Letter of offer to be filed with the BSE Limited (“BSE") or The National
Stock Exchange of India Limited (“NSE") and/or Registrar of Companies
("RoC"), in respect of the Issue (the "Offer Documents").

4. We further confirm that while providing this certificate, we have complied with
the Code of Ethics issued by the Institute of Chartered Accountants of India. We
have complied with the relevant applicable requirements of Standard on
Quality Control (SQC) 1, ‘Quality Control for Firms that performs Audits and
Reviews of Historical Financial Information, and other Assurance and related
services Engagements’, Issued by ICAL.

5. This certificate is for information, and for inclusion, in full or part, in the Issue
Documents and any other material prepared in connection with the Offer, and
for the submission/registration of this certificates as may be necessary, to any
regulatory/statutory authority, recognized Stock Exchange(s), any other
authority as may be required and/or for the records to be maintained by the =N, SA




MAHENDRA N. SHAH & CO.

issuer in connection with the rights issue, and in accordance with applicable
law,

é. We confirm that the information herein is true, fair, correct, complete, and
accurate

For Mahendrq N Shah & Co.,
Chartered Accountants
FRN 105775

thanﬂg
Shah
CA Dhvanil c. Shah
Partner o\ A
M. No. 604945 N0 ACCOZ
UDIN: 266069656AGGGD4481

Date: 17/02/2024

Place: Ahmedabad
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