
MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

201, Plnnocle Buslness Pork
Corporole Rood, Opp: Royol Orchld Flols,
Prohlodnogor, Ahmedobod - 380 0I5,lNDlA
I el: 079 -2970 51 51 I 52, +91 89800 24640
E-moil : omce@mnshohco.com &

kJpondco@gmoll.com
Web: www.mnshohco.com

STAIEMENI OF SPECIAI. TAX BENEFIIS

Io,
Ihe Boord of Direclors
Probho Energy [imiled
Ahmedobod

Re: Proposed righls issue of Fully poid-up Equily shores of foce volue ol ?l eoch ot
probho Energy timited (the ,.compony") pursuonl lo Securilies ond Exchonge Boord o,

lndio (lssue of Copilol ond Disclosure Requlremenls) Regulolions, 20'18 ("SEBl

Requlolions") ond the nles Acl. 2013, os omended

Deor Sirs.

We M/s. Mohendro N. Shoh& Co., Chorlered Accounlonls, the stolutory ouditors of the
Compony hereby reporl thot lhe enclosed Slolemenl prepored by Probho Energy

Limiied (the ,,compony") slotes the possible speciol lox benefits ovolloble to lhe
Compony ond to the shoreholders of lhe Compony under the Income-tox Act, l96l
ond lncome tox Rules, 1962 including omendments mode by Finonce Acl, 2025
(hereinofler referred to os "lncome Iox [ows"], the Centrol Goods ond Services Tox Aci,
2017. lnlegroted Goods ond Services Tox Act, 2017, respective Stote Goods ond
Services Tox Acl, 2017, Cusloms Acl, 1962, Customs Toriff Acl, 1975 os omended, the
rules ond regulotions there under, Foreign Trode Policy, presenlly in force in Indlo under
the respeclive lox lows of lheir country os on lhe signing dote, for inclusion in the Droft
Letter of Offer ond lhe Letter of Offer for lhe proposed rights issue of the Compony to
the exlsting shoreholders. These benefils ore dependen't on the Compony or the
shoreholders of the Compony fulfilling the condilions prescribed under,the relevoni
provisions of 'lhe Tox Lows. Hence, the obility of lhe Compony or the shoreholders of the
Compony to derive the speciol 'tox benefits is dependenl upon fulfilling such conditions,
which ore bosed on business imperolives the Compony moy foce in lhe fu'ture ond
occordingly, 'the Compony or the shoreholders of lhe Compony moy or moy no1

choose lo f ulfill.

The benefits discussed in the enclosed Stolement cover only speciol tox benefits
ovoiloble 1o ihe Compony ond lo the shoreholders of the Compony ond ore nol
exhoustive ond olso do nol cover ony generol lox benefils ovoiloble to lhe Compony.
Further, ony benefits ovoiloble under ony other lows within or oulside lndio hove not
been exomined ond covered by lhis Stotemenl.
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Monogemenf's Responsibillly
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Auditor's Responsibllily

W€ hove conducied our exominoiion in occordoReporrs or Cerrificores ro,. lJ"","i'f],:::"::-::1.:!.,e^wjih the 'Guidonce Nore on
issueo by- thJi;;iiil;:i'f specior Purposes (Revised 20;,91 
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H"oti#r"J,'i,.iliHr":t?::q stotemenr ore bosed on rhe inrormorion, expronorions

:x";$[:"ijn';:[::]:x,":',llis'.ffi :1,rut"];"r:[,:i,":;
:i:y::tff ;,",:f rH,jf:,"+iELri:;$s::,r,#.:"#*:fl ;":lx
pr*:liffi 

, #:: ; ff $,i'*.^' ri:1,"idJ':H ;H: "fl. ?Hf ffi ;i 
iru 

;::; :
r o r n e c o mb o-n ; f.; H, [,;:]ffi;,?::i:.J;:;!! f.:l,llo :, t u in ii n oi o !'iio o r 
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resulled primorily from bod 9 lo lhis ossignmenl, os finolly judiciolly determined lo hove
orher person il il,o"., 
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We will nol be lioble lo ony other person in respecl of lhis Stolemenl.



Reshlcllon on Use

This stotemenr is sorerv for vour informorion ond not intended for generor circurorion orpublicotion ond is not lo be.reproduced or used tor onv otner purpose withoul our priorwriilen consent, other thon tor'inctusion oi"rtr.ltrlriii, srotemenr in rhe Droft Leiler ofoffer ond Lerter of offer ond submission J- i-r.',[ iitt"renr ro rhe securiries ondExchonge Boord of tndio.- ihe ,to.l L*lnJng;; ;;.r. the Equity shores of rhe
::I3::, ore proposed to be tisred, in ."nn..tiJi *irn rn. propor.d tssue, os rhe cose

For Mohendro N Shoh & Co.
Chorlered Accounlonls
FRN 105775W

CA Dhvonit C. Shoh
Porlner
M. No. 606965
UDIN: 26606965WWZGHHS829
Dote: 17 /02/2026
Ploce: Ahmedobod
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Annexure_ |

ANNEXURE IO IHE STATEMENT OF SPECIAT TAX BENETIIS AVAITABTE IO PRABHA ENERGYuMtrED ("rHE coMpANy) AND trs sfAiil66Ei;'.,",
I. UNDER THE INCOME IAX IAWS

L Speciol lox benefils ovoiloble lo lhe Compony

There ore no speciol tox benefils ovoiloble lo lhe Compony.
2. Speciol lox beneflls ovolloble lo lhe shoreholders

There ore no specior tox benefirs ovoirobre to lhe shorehorders of rhe compony.
Noles:

o.

d.

e.

C.

b.

The obove Stoiemenr sers our lhe provisions of row in o summorized monner onlvond is not o comptete o":lf: 
", 

r'irri"J.i orr"pJ,"",., tox consequences of thepr.rrchose, ownership ond disposol of shlres. 
F - - "''-rr rqx consequences of the

rne obove sroremenr covers onry cerroin rerevont direct rox row benefils onddoes not cover onv indirecl tox row b"";;tr .i Li"i,,"".o.r onv other row.Ihe obove stotement ot o111i91191 
-g_en"ii[ 

r, 
", o.r the currenr direcr tox towsretevonl for lhe ossessm enl yeot 2026_2

This storemenr is inrended onry io provide generor informorion ro the inveslors ondis neither designed nor intended io oe-o ;ilil; ;; professionor rox odvice. rnview of the individuor noiure. of ro, consequenllr,".o.n invesror is odvised ioconsutt his/her own lox "1Ii:",.;irn-[it#"i" 
"rr.".r,. 

tox consequences ofhis/her inveslment in the shores of the Comoonvln respect of non-residents. tne tox ioie-s oii Sonruqr.nt toxotion wi, be furihersubject to ony benefirs ovoitoble ,il;;i;';;;."]t oo, if ony, berween rndioond lhe country in which lhe non+esidenl hos fiscol domicile.
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Annexure- ll

STATEMENT OT INDIRECT TAX BENEFITS AVAITABTE TO PRABHA ENERGY TIMITED (THE

'coMPANY") AND tTS SHAnEHOTDERS

ll. The Cenlrol Goods ond Services Tox Acl, 2017 / lhe lnlegroled Goods ond Services
Tox Act,20l7 ("cST Act"), the Cusloms Acl, 1962 ("Cusloms Act") ond the Cusloms Toriff
Act, 1975 ("Ioriff Act") (collecllvely referred to os "lndirecl lox [ows")

l. Speclol lox beneflts ovolloble to lhe Compony under lhe lndirecl Tox lows

Ihere ore no speciol tox benefits ovoiloble to lhe Compony.

2. Speclol lqx benefifs ovolloble lo lhe shoreholders under lhe lndirect Tox lows
There ore no speciol indirecl tox benefits opplicoble in lhe honds of shoreholders
f or invesling in the shores of the Compony.

Noles:

o. The obove stolement is bosed upon lhe provisions of lhe specified lndirect tox
Lows, ond judiciol interprelotion thereof prevoiling in lhe counlry, os on lhe dote
of lhis Annexure.

c.

b. The obove slotemenl covers only obove-menlioned lox lows benefils ond does
nol cover ony direcl iox low benefils or benefit under ony other low.

This slotemenl is intended only lo provide generol informo'tion lo lhe inveslors ond
is neilher designed nor intended io be o subslitute for professionol tox odvice.

No ossuronce is given thol the revenue ouihorities/courls will concur with the
views expressed herein. Our views ore bosed on the existing provisions of low ond
ils interpretotion, which ore subject lo chonges from lime lo time. We do not
ossume responsibility lo updote the views consequenl lo such chonges.

d.
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