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indepandent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the company Pursuant to the Regulation 33 of the SEBI [Listing Obligation and Disclosure
Requirement) Regulation, 2015, as amended

Ta
The Board of Directors of
Prabha Energy Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date Standalone Financial
Results of Prabha Energy Limited (“the Company') for the quarter and year ended March 31, 2026
1“Statement”], attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ["Listing Regulations’).

In our opinion and 1o the best of our information and according to the explanations ghven to us and

based on consideration of other financial information, these standalone financial results:

a5 presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard; and i

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
In India of the net profit and other comprehensive income and other financial information for the
guarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("5As") specified under section
143{10) of the Companies Act, 2013 (the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Stondalone Financiol Results section of
our report. We are Independent of the Company In accordance with the Code of Ethics issued by the
institute of Charterad Accountants of India {"ICAF) together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion

Emphasis of Matter

We draw attention to Mote No 5 of the audited financial results, which describes the accounting
treatment of expenditure incurred on wells in the NK block that are currently under the initial
production phase. As stated in the said note, in accordance with Ind AS 106 and the ICAI Guidance
Mote on Accounting for Oil and Gas Producing Activities, the expenditure incurred on such wells has
been capitalised, and depletion will commence once the-pesesies are established and approved as
proved and developed. Further, the sales generates 15e have been recognised as
revenue in the Statement of Profit and Loss,
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the audited standalone financial statements. The
Company's Board of Directars are responsible for the preparation and presentation of the statement
that gives a true and fair view of the net profit and other comprehensive incoma and other financial
information in accordance with the applicable Indian Accounting Standards prescribed under Sectian
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted In Indla and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate actounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financlal controls that were operating effactively for ensuring the accuracy and complateness
of the accounting records, relevant to the preparation and presentation of the statement that give a
true and falr view and are free from material misstatement, whether due to fraud or error,

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the gaing concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for gverseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Dur objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 5As will always detect a material misstatement when It exists.
Misstatements can arise from fraud or error and are considered material If, individually or in the
aggregate, they could reasonably be axpected to influence the economic decisions of users taken on
the basis of the statement,

As part of an audit In accordance with SAs, we exercise professional judgment and maintaln
professional skepticism throughout the audit, We also:

s [|dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
errof, design and perform audit procedures responsive to those risks, and obtaln audit evidence
that iz sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud Is higher than for one resulting from error, as frawd
may involve collusion, forgery, intentional omissions; misrepresentations, or the override of
internal contral,

*  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of the Act, we are
also responsible for expressing our opinion on whether the company has adeguate Internal
financial controls with reference to financial statements in place and the operating effectiveness
of such contrals.

s  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by the Board of Directors.
LT,

5T “Conclude on the appropriateness of the Board of Directors use of the going concern basis of

mr\rj _dccounting and, based on the audit evidence obtained, whether a material uncertainty exists
2
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related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are réquired 1o
draw attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinicn. Our conclusions are based on the audit
evidence chtalned up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

# Evaluate the owverall presentation, structure and content of the Statement, including the
dlsclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregats,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and gualitative factors in (i) planning the
scope of our awdit work and in evaluating the results of our work; and i) to evaluate the effect of any
identified misstatements in the standalene financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we identify during our awdit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear an our independence, and where applicable,
related safeguards,

Other Matter

i During the year ended March 31, 2026, the Company had sold its investment of 3,50,000
equity shares in M/s Deep Natural Resources Limited, representing 70% of the equity share
capital of the said company. The equity shares, having a face value of 1 each, were sold at a
premium of 31,25 per share. Pursuant to the said transaction, the Company ceased to have
control over M/s Deep MNatural Resources Limited, The resultant impact of the aforesaid
transaction has been recognised in the standalone financlal results for the year ended March
31, 2026.

2 The statement Includes the results for the quarter ended March 31, 2026 being the balancing
figure batween the audited figures In respect of the full financial year ended March 31, 2026
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us, as required under the LODOR
Regulations.

Dwur opinion is not modified In respect of above matters,

For, Mahendra N Shah & Co.
Chartered Accountants
FRM:105775W

Dhwanil C. Shah

Partner

Membership No. 606965
UDIN: 266069650ZIZTY8425

3

Date: May 22, 2026
Place: Ahmedabad
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Reguirement) Regulation, 2015, as amended

To
The Board of Directors of
Prabha Energy Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of guarterly and year to date Consclidated Financial
Results of Prabha Energy Limited ('Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group"), for the gquarter and year ended March 31, 2026 {'the
Statement’}, attached herewith, belng submitted by the Helding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended {'Listing Regulations’).

in our apinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditors on separate financial statements, the
consolidated financial statements:

@ The Statement includes the results of following subsidiaries:
= [Deep Natural Resources Limited (Up to 20" November,2025)
# Deep Energy LLC, USA

b.  are presented in accordance with the requirements of Regulation 33 of Listing Regulations in
this regard; and

£, gives true and fair view, in conformity with the applicable accounting standards and other
accounting principles generally accepted in India of the consolidated net profit/{koss) and other
coemprehensive income and other financial infarmation of the company and its subsidiaries for
the quarter and year ended March 31, 2026,

Basis for Opinion

We conducted our audit in accordance with the 5tandards on Auditing ['SAs') specified under section
143(10) of the Companies Act, 2013 {'the Act'). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group and its subsidiaries and in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI') together with the ethical
requiremants that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we hawve fulfilled our other ethical responsibilities4m=Feeagdance with these
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requirements and the Code of Fthics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw atlention to Mote Mo 5 of the audited financial results, which describes the accounting
treatment of expenditure Incurred on wells in the NK block that are currently under the inltial productéion
phase. As stated In the said note, in accordance with Ind AS 106 and the ICAI Guidance Note on
Accounting for Ol and Gas Producing Activities, the expenditure lncurred on such wells has been
capitalised, and depletion will commence once the reserves are established and approved as proved and
developed, Further, the sales generated during this phase have been recognised as revenue in the
statement of Profit and Loss.

Management's Responsibllities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements, The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net consolidated profit and other comprehensive income
and other financial information of the group in accordance with the applicable Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued hersunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Companies included in the group are responsible
for maintenance of adeqguate accounting records in accordance with the provisions of the Act for
safeguarding of the asseis of the Group and for preventing and detecting frauds and other irregularities;
seélection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are freg from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the statement by the directors of the Holding Company, as aforesaid.

In preparing the consolidated Statement, the respective Board of Directors of the Companies included
in the group are responsible for assessing the ability of the respective companies to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so,

The respective Board of Directors of the Group are also responsible for overseeing the financial
reparting process of the Group.,

Auditor's Responsibilities for the Auwdit of the Consolidated Financial Results

Cur objectives are to oblain reasonable assurance about whether the Statement as a whaole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not & guarantee that an
audit conducted in accordance with 545 will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken an the
basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsa:

» |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that Is sufficient and appropriate to provide a basis for our opinlon, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, Intentional omissions; misrepresentations, or the
override of internal contral.

= Obtain an understanding of internal control relevant to the audit in order to design audit
protedures that are appropriate in the circumstances, Under Section 143{3){i] of the Act, we are
also responsible for expressing our opinion an whether the cempany has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness af such contrals.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as going concern. if we conclude that 2 material uncertalnty exists, we are required to
draw attenticn in our auditor’s report 1o the related disclosures in the Statement or, If such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, Tuture events or conditions
may cause the Group to cease to continue as a going concern.

» Evaluste the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial Information we have audited, to express an opinlon on the statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of swch entities included in the Statement of which we are the independent auditors. For the
other entities included In the Statement, which have been audited by other auditars, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain salely respoensible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or
In aggregate, makes it probable that the economic declsions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and gualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and (i} to
evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Helding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other rr:.:i'ml_-rsT
the planned scope and timing of the auwdit and significant audit findings, includin
deficiencies in internal control that we identify during our audit.




MAHENDRA N. SHAH & CO.

We afso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular no CIR/CFD/CMD/L/44/2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable,

Other Matter

1. Consolidated Financial Statements include the financial statements of Deep Energy LLC, USA, a
subsidiary, whose financlal statements have been audited by another auditor, The financial
statements of the said subsidiary reflect total revenue of Nif and net profit of Nil for the quarter
and year ended on that date, as considered in the Consolidated Financial Statements, These
financlal staterments and other financial information have been audited by the other auditer
whaose report has been furnished to us by the management, and our conclusion on the
Consolidated Financial Statements, in so far as It relates to the amounts and disclosures
included in respect of the aforesaid subsidiary, is based solely on the report of such other
auditor.

1. During the year ended March 31, 2026, the Holding Company had disposed of 3,50,000 equity
shares of M/s Deep Natural Resources Limited, representing 70% of the equity share capital of
the said company, to Deep Industries Limited. The equity shares, having 3 face value of %1 each,
were sold at a premium of 31,25 per share. Pursuant to the said transaction, M/t Deep Natural
Respurces Limited ceased to be a subsidiary of the Holding Company and accordingly stood
deconsolidated from the consclidated financial statements from the date of dispesal.
Consequently, the consolidated financial results for the year ended March 31, 2026, are not
comparable with those of the previous paricds to that extent.

- Consolidated annual financial results includes the results for the quarter ended March 31, 2026
being the balancing figure between the audited figures in respect of the full financial year ended
March 31, 2026 and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us, as required under the LODR
Regulations.

Cur opinion is not modified in respect of the above matters.

For, Mahendra N Shah & Co.
Chartered Accountants

FRN:105775W
AHMEDRBAD [£7] )
T CA Dhvanil C. Shah
Partnar
Date: May 22, 2026 Membership No. 606965
Place: Ahmedabad UDIN: 26606365V0DKZME94E
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Statement of Audited Consolidated Financis Results For The Quarter and Year Ended On 31 March, 2028
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May 22, 2026
To, To,
Corporate Relations Department Corporate Relations Department
BSE Limited National Stock Exchange of India Ltd.
20 Floor, P.J. Towers, Exchange Plaza, Plot No. C/1, G-Block,
Dalal Streat, Bandra Kurla Complex, Bandra (E},
Mumbai - 400 001 Mumbai - 400 051.
SCRIP CODE: 544379 SYMBOL: PRABHA

Dear 5ir/ Madam,

Sub: Declaration on Auditors Report with Unmodified Opinion - Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

In Compliance with the provision of Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, I hereby declare that M/s Mahendra N. Shah & Co. ([FRN: 105775W), Chartered
Accountant, Statutory Auditors of the Company have issued an Audit Report with unmodified
opinion on Audited Financial Results (Standalone & Consolidated) of the Company for the quarter
and financial year ended March 31, 2026.

You are requested to take the same on your records.

Thanking you,

Prem Singh
Chairman and Di
DIN: 03231054

Regd. Office ; 124, Abhishmoe Corpornte Parl, Opp. Swagat BETS bus Stop, Ambli Hopad Road, Ambli, Ahmedabad - 380 058
Tel: 02717488411 | E-Mall: Jrlt'l.'ll'i'??|:|luh.'|.ul:'l1r-l*_t_a}'.-:_'mu | Weh: wwraprabhaenergy.coem | CING L40102G]20HRPLCOSTT 16
Ranchi Dffice; 4th Floar, Rishab Complex, Opposite Ashoknagar Road Mo 4, Landmark: Above Bank of India, Ranchl - 834 002
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